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Anti-Money Laundering Services 
 
 
Compliance with global anti-money laundering ("AML") standards continues 
to be a key issue for the finance industry.  Increased regulatory focus and the 
implementation of aggressive international sanctions have made AML 
compliance critically important.  
 
As the leading jurisdictions for the establishment of 
alternative investment funds, the Cayman Islands, 
Ireland and Luxembourg have robust and 
comprehensive regulatory and AML legislative 
frameworks in place.  While all persons resident in the 
Cayman Islands will have obligations under the 
Proceeds of Crime Law (as revised), investment funds 
conducting relevant financial business under the 
Anti-Money Laundering Regulations (as revised) will 
have an obligation to ensure the requisite AML 
procedures are maintained.  In Ireland, the Criminal 
Justice Act 2010-2018 has set out AML / Counter 
Terrorist Financing ("CTF") requirements which must 
be complied with by entities that fall under the scope 
of a designated person.  In Luxembourg, all entities 
subject to registration with the RCS (Luxembourg 
trades and companies register) are subject to 
compliance with the Law of 12 November 2004 which 
sets out the AML / CTF requirements.  While all 
investment vehicles, supervised or unsupervised, are 
subject to the law, supervised Investment Funds 
must also follow the additional guidelines set out by 
the respective regulatory bodies. 
 
The Maples Group has unrivalled expertise in 
regulatory matters, particularly in the field of AML and 
CTF.  We pride ourselves on our established 
relationships with regulatory bodies and have had 
significant involvement with the development of 
financial services law and policy both locally and 
internationally.  We can readily draw on this expertise 
to offer prompt, pointed and clear solutions that add 

real value and help our clients determine how best to 
maintain compliance. 
 
We have unsurpassed experience, having supported 
some of the world’s largest financial institutions with 
the maintenance or delegation of AML and CTF 
procedures.  With an experienced and dedicated 
team of AML professionals, we offer a risk-based, 
cost-effective solution that can be tailored to suit the 
specific requirements of our clients.  The following is 
an overview of the AML / CTF services able to be 
provided by our Cayman Islands, Ireland and 
Luxembourg Risk Management and Compliance 
teams:  
 
Cayman Islands 
 
• Provide experienced and suitably qualified AML 

professionals to act as money laundering 
reporting officer ("MLRO"), deputy MLRO or AML 
compliance officer; 

• Manage the suspicious activity reporting process; 
• Develop and assess AML and risk management 

systems; 
• Deliver AML training; 
• Identify investors in accordance with applicable 

AML requirements; 
• Obtain and retain appropriate Know Your Client 

and Know Your Asset (“KYA”) documentation; 
• Perform enhanced due diligence on prospective 

portfolio investments, transaction counterparties 
and related individuals and / or prospective 
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investors from jurisdictions considered to be high 
risk; 

• Search for and / or monitor investor names on an 
ongoing basis against global sanctions and watch 
lists (including controlling persons and beneficial 
owner names), investigating any alerts generated 
as required; 

• Provide AML attestation letters to third parties, 
e.g. banks, brokers;  

• Act as an ongoing liaison with local regulators, 
competent authorities or other regulatory or 
investigative agencies; and 

• Conduct a comprehensive assessment of an 
entity's AML / CTF systems and procedures and 
prepare a written report outlining the results of 
our assessment.  Maples Compliance Services 
(Cayman) Limited, part of the Maples Group, has 
been recognised by the Cayman Islands Monetary 
Authority as a suitably qualified AML auditor.   

 
Ireland 
 
• Provide experienced and suitably qualified AML 

professionals to act as money laundering 
reporting officer ("MLRO"); 

• Manage the suspicious activity reporting process; 
• Deliver AML training; 
• Identify investors in accordance with applicable 

AML requirements; 
• Obtain and retain appropriate Know Your Client 

and KYA documentation; 
• Provide quarterly AML reporting to the board of 

directors; 
• Draft and maintain an AML / CTF policy in line with 

the relevant AML legislation and any applicable 
industry guidelines; 

• Draft and maintain an AML / CTF risk assessment; 
• Conduct a due diligence review of the fund 

administrator on an annual basis to test and 
evaluate AML policies and controls; 

• Review AML assurance letters from third parties, 
e.g. banks, brokers;  

• Act as an ongoing liaison with local regulators, 
competent authorities or other regulatory or 
investigative agencies; and 

• Assist with AML thematic regulatory inspections. 
 
Luxembourg 
 
• Provide experienced and suitably qualified AML 

professional to act as the "Responsable du 
contrôle du respect des obligations" (RC), money 
laundering reporting officer (MLRO) or deputy 
MLRO; 

• Deliver / facilitate AML training; 
• Identify investors in accordance with applicable 

AML requirements; 
• Obtain and retain appropriate Know Your Client 

and KYA documentation; 
• Upon appointment and on an annual basis, 

conduct a comprehensive assessment of an 
entity's AML / CTF policies, procedures and risk 
framework and propose amendments; 

• Conduct a due diligence review of the fund 
administrator on an annual basis to test and 
evaluate AML policies and controls; 

• Periodically conduct a comprehensive 
assessment of the administrator and / or other 
relevant service providers, AML policies and 
procedures, and prepare a report outlining the 
results of our assessment; 

• Manage the suspicious activity reporting process 
and registration in GOAML; 

• Act as an ongoing liaison with local regulators, 
competent authorities or other regulatory or 
investigative agencies; 

• Provide updates on developments in the legal and 
regulatory environment, including AML / CTF best 
practices; and 

• Provide annual AML reporting to evaluate the AML 
/ CTF framework and effectiveness of controls. 

 
The Maples Group also provides legal services with 
regard to AML and CTF compliance. 
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For further information on our services, please contact: 
   
Legal Services Regulatory & Compliance  
   
Cayman Islands Cayman Islands  
   
Christopher Capewell Teresa Solomon  
+1 345 814 5666 +1 345 814 5712   
chris.capewell@maples.com teresa.solomon@maples.com  
   
Patrick Head Alice Reid  
+1 345 814 5377 +1 345 814 6150  
patrick.head@maples.com alice.reid@maples.com  
   
Hong Kong  Hong Kong  
   
Nick Harrold Robert Miller  
+852 3690 7403 +852 3690 7655  
nick.harrold@maples.com robert.miller@maples.com  
   
Ireland Ireland  
   
Stephen Carty Hugh Clarke  
+353 1 619 2023 +353 1 697 3229  
stephen.carty@maples.com hugh.clarke@maples.com  
   
Luxembourg Maria St John  
 +353 1 697 3236  
Johan Terblanche maria.stjohn@maples.com  
+352 28 55 12 44   
johan.terblanche@maples.com Luxembourg  
   
 Jorge Perez 

+352 26 68 62 30 
jorge.perez@maples.com 

 

   
   
   
   
   
   

 


