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Anti-Money Laundering Services

Compliance with global anti-money laundering ("AML") standards continues to
be a key issue for the financeindustry. Increased regulatory focus and the
implementation of aggressive international sanctions have made AML

compliance critically important.

Asthe leadingjurisdictions for the establishment of
alternativeinvestment funds, the CaymanIslands,
Ireland and Luxembourg haverobustand
comprehensive regulatory and AML legislative
frameworksin place. Whileall persons residentin the
CaymanIslands will have obligations under the
Proceeds of Crime Law (as revised), investment funds
conducting relevant financial business under the Anti-
Money Laundering Regulations (as revised) willhave an
obligationto ensure the requisite AML procedures are
maintained. Inlreland, the Criminal Justice Act 2010-
2018 has setout AML/ Counter Terrorist Financing
("CTF") requirements whichmust be complied with by
entities that fallunder the scope of a designated
person. InLuxembourg, all entitiessubjectto
registrationwiththe RCS (Luxembourg trades and
companiesregister) are subject to compliance with the
Law of 12 November 2004 whichsets out the AML/ CTF
requirements. Whileallinvestment vehicles,
supervised or unsupervised, are subject to the law,
supervised Investment Fundsmust also followthe
additional guidelines set out by therespective
regulatory bodies.

The MaplesGroup has unrivalled expertisein regulatory
matters, particularly inthe field of AMLandCTF. We
pride ourselves onour established relationships with
regulatory bodies andhave had significantinvolvement

with the development of financial services lawand
policy bothlocally and internationally. We canreadily
draw on this expertise to offer prompt, pointed and
clearsolutions that add real value and help our clients
determine how best to maintain compliance.

We have unsurpassedexperience, having supported
some of the world’s largest financial institutions with
the maintenance or delegation of AML and CTF
procedures. Withan experienced and dedicated team
of AML professionals, we offer arisk-based, cost-
effective solution that can be tailored to suitthe
specific requirements of our clients. The following is an
overview of the AML/ CTF servicesprovided by our
Caymanlslands and Ireland Risk Management and
Complianceteams:

Cayman Islands

e Provide experiencedand suitably qualified AML
professionals to act as money laundering reporting
officer ("MLRQ"), deputy MLRO or AML compliance
officer;

e Manage the suspicious activity reporting process;

e Developandassess AMLand risk management
systems;

e Deliver AMLtraining;

Services provided by each Maples Group office may differ based upon the unigue requirements of each jurisdiction.
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Identify investorsinaccordance with applicable
AML requirements;

Obtainand retainappropriate Know Your Client
documentation;

Search forinvestor names against globalsanctions
andwatch lists;

Perform enhanced due diligence on prospective
investors from jurisdictions considered to be high
risk;

Monitorinvestor names on an ongoing basis
against global sanctions and watch lists,
investigating any alerts generated as required;
Provide AML attestation letters to third parties, e.g.
banks, brokers;

Actasanongoing liaison with local regulators,
competentauthorities or other regulatory or
investigative agencies; and

Conducta comprehensive assessment of an
entity's AML/CTF systems and procedures and
prepare a writtenreport outlining the results of our
assessment. Maples Compliance Services
(Cayman) Limited, part ofthe Maples Group, has
been recognised by the Cayman Islands Monetary
Authority as a suitably qualified AML auditor.

Ireland

Provide experiencedand suitably gualified AML
professionals to act as money laundering
reporting officer ("MLRQO");

Manage the suspicious activity reporting process;

Deliver AML training;

Provide quarterlyAML reporting to the boardof
directors;

Draftand maintainan AML/CTF policyin line with
the relevant AML legislation and anyapplicable
industry guidelines;

Draftand maintainan AML/ CTFrisk assessment;
Conduct a due diligence review of the fund
administrator on anannual basis to testand
evaluate AML policies and controls;

Review AML assurance lettersfrom third parties,
e.g. banks, brokers;

Actasanongoing liaison withlocal regulators,
competentauthorities or other regulatory or
investigative agencies; and

Assist with AML thematic regulatory inspections.

Luxembourg

Provide experiencedand suitably qualified AML
professional to actas the "Responsable du
contréle durespect des obligations" (RC), money
laundering reporting officer (MLRO) or deputy
MLRO;

Deliver/facilitate AML training;
Uponappointmentand onanannual basis,
conducta comprehensive assessmentof an
entity's AML/CTF policies, procedures and risk
framework and propose amendments;
Conducta due diligence reviewof the fund
administrator onanannual basis to testand
evaluate AML policies and controls;

Periodically conduct acomprehensive
assessmentofthe administratorand/orother
relevant service providers, AML policiesand
procedures,and prepare areportoutlining the
results of our assessment;

Manage the suspicious activity reportingprocess
andregistrationin GOAML;

Actasanongoing liaison withlocal regulators,
competentauthorities or other regulatory or
investigative agencies;

Provide updatesondevelopmentsin the legaland
regulatory environment,including AML/ CTF best
practices; and

Provide annual AML reporting to evaluate the AML
/CTF frameworkand effectivenessof controls.

The MaplesGroup also provides legalservices with
regard to AMLand CTF compliance.

Services provided by each Maples Group office may differ based upon the unique requirements of each jurisdiction.
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Forfurtherinformation on our services, please contact:

Legal Services
Caymanlslands

Christopher Capewell
+1345 814 5666
chris.capewell@maples.com

Tim Dawson
+1345 8145525
tim.dawson@maples.com

Hong Kong

Nick Harrold
+852 36907403
nick.harrold@maples.com

Ireland

Stephen Carty
+35316192023
Stephen.carty@maplescom

Luxembourg

JohanTerblanche
+35228551244

johan.terblanche@maples.com
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Regulatory & Compliance
Caymanlslands

Teresa Solomon
+1345 8145712
teresa.solomon@maples.com

Alice Reid
+1345 8146150
alice.reid@maples.com

Hong Kong

Robert Miller
+852 36907655
robert.miller@maples.com

Ireland

Hugh Clarke
+3531697 3229
hugh.clarke@maples.com

Maria St John
+3531697 3236
maria.stjohn@maples.com

Luxembourg

Jorge Perez
+352266862 30
jorge.perez@maples.com
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