The Next Generation of International Legal and Financial Services
Ireland focuses on innovation to drive the next phase of growth in legal and financial services

The Irish govemment's proactive
approach to fostering a business-
friendly ecosystem has strengthened
the country’s appeal as a global
business hub over a number of de-
cades. Ireland is well-established as
a vibrant destination for international
business and has cemented its posi-
tion as a European gateway for trust-
ed legal and financial services. It is
now focusing on innovation to main-
tain advantages that make it an ideal
choice for US and global businesses.
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Peter Stapleton, Managing Partner
of Maples and Calder (Ireland) LLP
in Dublin, stated, “The key word de-
fining Ireland’s ecosystem over re-
cent years is ‘resilience’. Ireland has
spent considerable time over the past
decade making key legal and regula-
tory changes to strengthen its frame-
work and international offering. This
has seen strong growth following the
largest challenges of recent times,
the global financial crisis and the
Covid-19 pandemic. Indeed, Ireland
has emerged from the pandemic with
one of the fastest growing economies
across the Eurozone. These changes
enhanced Ireland’s reputation as a
well-regulated and highly efficient
gateway into Europe and key inter-
national markets. However, Ireland
cannot stand still if it wishes to main-
tain this position and it is hugely en-
couraging to see a targeted number
of strategic policies being enacted
which are aimed at the next genera-
tion of legal and financial services.
These policies cover sustainable fi-
nance, fintech, digital assets, and in-
creasing demand for access to long-
term investments (infrastructure).”

Stapleton added, “Maples and
Calder (lreland) LLP is part of the
Maples Group, a leading internation-
al legal and financial services group
with 16 offices across its global net-
work. Our Irish presence is amongst
the largest in Group and we act as
a strategic partner to many of our in-
ternational clients doing business in
Ireland and across the EU. Their per-
ception of Ireland has been extreme-
ly positive over the last few years and
that is why we are excited about the
policy changes which will facilitate
their future projects.”

He continued to outline some of
Ireland’s biggest legal advantages
to date, including Ireland’s role in
the European Union, “Ireland’s EU
membership ensures that court de-
cisions rendered in the country are
easily enforceable in other member
states, providing businesses with the
confidence and security needed to
operate across European borders.
The nation’s business-friendly na-
ture, being English-speaking, having
common law jurisdiction, a dedicated
Commercial Court, and up-to-date
international arbitration laws are also
major contributors to the country’s
competitiveness.

“That foundation will be the basis
for innovation over the next decade
in the areas of sustainable finance,
fintech, digital finance, next genera-
tion skills, and training. We are also

seeing a strong push to widen the
attraction of Ireland for international
businesses outside of Dublin to tap
into a wider workforce and to create
new regional centers of excellence.”

Building On Past Success

Ireland is a major global player in the
funds and investment management
industry and is the leading financial
center outside the US for investors in
key products, e.g. exchange traded
funds. As the financial services indus-
try pivots increasingly into sustainable
investment funds and renewables, Ire-
land looks set to build on past success.
Thanks to its sizable financial services
industry, reputation for innovation, and
strong workforce, the nation is well-po-
sitioned to capitalize on the global de-
mand for skills in the next generation of
financial assets.

Stapleton added, “The Maples Group
is uniquely positioned to observe these
emerging trends. We are the market-
leading legal adviser to Irish-serviced
funds having advised on nearly 1,500
funds in 2022; a position we have
maintained for 10 consecutive years.
This provides us with a holistic view of
what is happening at the cutting edge
of the Irish investment management
market and has enabled us to part-
ner with clients on the most innovative
deals in the sector from the first ICAV
to the first ILP.”

With its strong commitment to en-
vironmental stewardship and social
responsibility, Ireland has attracted a
growing number of US investors and
institutions seeking to align their finan-
cial activities with sustainable develop-
ment goals. The country’s progressive
regulatory framework and thriving eco-
system of green finance initiatives have
played a pivotal role in fostering this
transformation. From green bonds and
impact investing to sustainable lend-
ing and ESG integration, Ireland is at
the forefront of advancing sustainable
finance solutions. As a result, it has
not only gained recognition as a global
leader but also contributed significantly
to the transition towards a more sus-
tainable and inclusive economy.

As part of these efforts, the Maples
Group has taken the lead legal advi-
sor role for the International Sustain-
able Finance Center for Excellence
initiative which aims to make Ireland a
global hub for sustainable finance by
2025. Stapleton added, “Our work in
Ireland is part of a wider global ESG
initiative across all of our offices and
business lines. Our legal teams and
colleagues in funds and fiduciary
services have worked on some of
the largest and most innovative ESG
deals to date and we increasingly see
interest across our clients and their
investors for a partnership of private
capital with public funds to accelerate
the transition to a net carbon zero fu-
ture and a more sustainable economy.
We are proud to partner with some of
the most progressive global institu-
tions in this space, to add our exper-
tise and to align our values in this area
with our clients.”

Looking Towards the Future

The Irish government’s commitment
to the next generation of assets and
support for innovation will ensure that
Ireland remains at the forefront of
global business hubs.

Of course, Ireland’s industry will face
trials in the future, including weather-
ing current global economic uncertain-
ty, the climate crisis and the potential
for adverse impacts in artificial intel-
ligence. Stapleton stated, “Develop-
ments in generative Al is a fascinating
area which has the potential to revolu-
tionize the provision of certain services
but it is not without its challenges. Ire-
land certainly has a role to play in this
emerging technology. It has carefully
positioned itself not only as a gateway
into Europe for many US businesses,
but, importantly, as a regulated gate-
way, and we have always been very
firm on that. | think that fostering in-

novation within a regulated framework
may strike the right balance for firms
expanding in this exciting area.”

Stapleton concluded, “Our Irish of-
fice is among the key strategic out-
posts in our global network. We are
increasingly looking at Ireland as a
hub for leading talent. We believe our
Graduate Trainee Program has de-
veloped some of the Maples Group’s,
and indeed the jurisdiction’s, finest
lawyers and regulatory experts. This
team is ideally placed to build on our
award-winning achievements to date
and to partner with our clients as they
embrace the next generation of finan-
cial services.” m



