MAPLES
GROUP

Liquidations and Dissolutions

For British Virgin Islands, Cayman Islands and Delaware

Entities

The appointment of a specialist third party to support the liquidation process
ensures that the wind down of an entity will be handled objectively, transparently
and in accordance with all local statutory requirements.

The MaplesGroup’s team ofdedicatedand
experienced individualsfocusessolely on providing
voluntary liquidation and dissolutionservices to
investment funds and structured financevehiclesin
the British Virgin Islands ("BVI"), the Cayman Islands
and Delaware. Backedby anextensive operational and
support network, aswellas the expertise of accounting,
compliance, information technology and legal
professionals, we have developed best practice
procedures and enjoy a reputationas the market leader
inthisspace.

General EngagementRequirements

In order to provide our services, we will generally
require thatanentityis:

e Solventandableto payits debtsasand whenthey
fall due;

e Notthe subjectof any outstandingor pending
litigation orregulatoryaction;

e Significantlywounddown with cash being the only
assetremaining; and

e Ingoodstanding with the local government
authorities.
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The entity must also have a stakeholder with
knowledge of the entity, who is willingto provide
written representations to theabove effect.

OurServices

The MaplesGroup canassist with arange of liquidation
anddissolution servicesas follows, each of whichis
discussedin greater detail on the following page:

e Voluntaryliquidation of Cayman Islands
companies;

e Voluntary liquidation of Cayman Islands exempted
limited partnerships;

e Voluntaryliquidation of non-regulated BVI
companies; and

e Winding-up and dissolution of Delawarelimited
liability companies and limited partnerships.



Jurisdictional Overview

BVI

The BVIvoluntary liquidation regime provides a formal
statutory process designedto ensurethatall
outstanding claims are settled whilst maximising the
returnto shareholders. Whilstacompanythat has
dissolved by wayof a voluntary liquidationcan be
reinstatedto the register byapplication to the Court, it
cannotincurliabilities and creditorsare unable to make
a claim against that companyunless anduntil it has
beenreinstated.

The MaplesGroup canprovide assistance with the
voluntary liguidation of companiesthat meet our
engagement requirements and that are not regulated
asdescribedin Section 20 of the BVI Business
CompaniesRegulations, 2012,

Caymanislands

The Cayman Islands hasa similar voluntary liquidation
process to the BVI, the completion of whichresultsin
the entity being permanently removedfrom the
CaymanIslands register.

The MaplesGroup has one of the largest voluntary
liguidation teamsin the Cayman Islands andis
engaged onapproximately 30% of allvoluntary
liguidations annually. The following is an overview of
services providedby our Cayman Islands office:

e Provide experiencedindividuals ora corporate
vehicle toactasvoluntary liquidator(s) to conduct
the winding up of a company;

e Assistthird party voluntary liquidator(s) to a
company by drafting and filing the necessary
documentsto ensurethatall local statutory
requirements are met; and

e Assistgeneralpartners withthe dissolution of an
exempted limited partnership.
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As part of the foregoing services, we can assist with the
de-registration of investment funds which are
registered as mutual funds withthe Cayman Islands
Monetary Authority.

Delaware

In Delaware, entities are generally wound upin
accordance withtheir operating agreement or by the
affirmativevote / written consent of the members/
partners and aredissolvedon the filing of a duly
completedcertificate of cancellation withthe Delaware
Secretary of State.

The MaplesGroup canfacilitate filing of the certificate
of cancellation for limited liability companies/ limited
partnerships. Alternatively, for those clients whowish
to obtain greater certainty regarding the termination of
theirentities, we can provide one or more of the
following services that are routinely undertaken as part
of a formal voluntary liquidation in other offshore
jurisdictions:

e Prepare standard decisions / resolutions of the
members / partners to commence winding up;

e Advertise the windingup in Delaware and any other
jurisdiction that the entity conducted business;

e Notifyall service providers of the proposed
dissolutionandrequest their claims;

e Holdthe remainingcash balance and process any
final payments / distributions; and

e Prepareaplanofwinding up to be agreed by all
members / partners.



Benefitsof Engagingthe Maples Group

We provide a fixed quote including all fees and
disbursements for our services;

We can provide twoexperienced individuals to act
asjointvoluntaryliquidators;

The MaplesGroup does not require a third party
indemnity if our general engagement
requirements are met;

We have standard acceptance requirements and
regularly reviewed template documentation;

Each Maples Group professional holds a post-
graduate qualificationand/or has a minimum of
five years'experience in theliquidationand
dissolution of structured financeand investment
vehicles;

Clients find ourapproach to be professional,
organised and efficient; and

Due to the highvolume of Cayman Islands-based
entities that we are engaged on, we publish weekly
extraordinarygazettes which enablesus to
complete theliguidationinatimely and efficient

manner.

Forfurtherinformationon our services, please contact:

Marc Randall
+1345814 5748
marc.randall@maples.com

MervinSolas

+1345814 5760
mervin.solas@maples.com
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Corinne Cellier
+1345814 5720
corinne.cellier@maples.com

Natasha Morgan
+1345814 5706
natasha.morgan@maples.com



